HKB: Explanation for the difference on profits of Q.IV/2017
On 19/01/2018, Ha Noi - Kinh Bac Agriculture and Food Joint Stock Company explained the difference on profits of Q.IV/2017 year on year as follows:

a/ General Financial Statement:

+ Profit after enterprise income tax of Q.IV/2017: VND 3,760,735,525

+ Profit after enterprise income tax of Q.IV/2016: VND 39,769,694

Profit after enterprise income tax of Q.IV/2017 increased by 9.456% year on year because the Company returned provisions for non- performing receivables with the amount of VND 22,193,739,422 (following Article 45 Item 1.4 – Circular No.200/2014/BTC issued on 22/12/2014 by Finance Ministry).
b/ Consolidated Financial Statement:
Profit after enterprise income tax of Q.IV/2017: VND -7,683,788,433

+ Profit after enterprise income tax of Q.IV/2016: VND 61,265,112,219.

Profit after enterprise income tax of Q.IV/2017 (loss), profit after enterprise income tax of Q.IV/2016 (interest). The reason for this difference is that the Company accounted value deductions on commercial advantage in the business operation results of Q.IV/2017 with the amount of VND 11,290,244,907; revenue of Q.IV/2017 decreased by 9.540% year on year.
